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by John Comisky

controlled by large U.S. multinational corpora-

tions held $3.2 trillion in assets and reported
receipts of $1.7 trillion. These amounts increased
from 1996 by 15.5 percent and 4.3 percent, respec-
tively [1]. The 7,500 largest foreign corporations
reported $143.8 hillion in earnings and profits (less
deficit) before income taxes, a 2.0-percent increase
from Tax Year 1996.

More than 78 percent of the 7,500 largest con-
trolled foreign corporations (CFC's) were concen-
trated in three mgjor industria divisions. goods pro-
duction, services, and finance, insurance, real estate
and rental and leasing [2]. These three industria
divisions accounted for 85.8 percent of assets
($2,763.7 hillion), 73.7 percent of tota receipts
($1,289.4 hillion), and 80.1 percent of current earn-
ings and prafits (less deficit) before income taxes
($116.2 billion).

For 1998, the 7,500 largest CFC'’ s were incorpo-
rated in 117 different countries [3]. Almost 55 per-
cent, or 4,116 CFC'’s, were located in Europe. More
than 92 percent of these European CFC's were
based in European Union countries [4]. Latin
Americaand Asia accounted for 15.0 percent and
10.8 percent of the 7,500 largest CFC’s, respectively.

F or 1998, the 7,500 largest foreign corporations

Gnird | edFore gnGrparati ons

Direct foreign investment by U.S. persons may take
severa forms, including establishing foreign branches
of aU.S. corporation, partnerships with foreign
entities, and separate corporations. For U.S. income
tax purposes, aforeign corporation is “controlled” if
U.S. shareholders own more than 50 percent of its
outstanding voting stock, or more than 50 percent of
the vaue of dl its outstanding stock (directly, indi-
rectly, or constructively) on any day during the
foreign corporation’s tax year. A “noncontrolled”
foreign corporation is any foreign corporation which
fails to meet either of the above requirements for
control. For purposes of determining control, aU.S.
shareholder is defined as a U.S. person who owns 10
percent or more of the foreign corporation’s total
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combined voting stock [5]. However, for SOI
purposes, aforeign corporation is controlled only if
one U.S. corporation satisfies either of the above 50-
percent ownership requirements for an uninterrupted
period of at least 30 days. For Tax Year 1998, there
were 996 U.S. corporations that controlled the 7,500
largest CFC's.

In general, the foreign source income of aforeign
corporation is not taxable to its U.S. shareholders
until repatriated in the form of a dividend. Recogniz-
ing that income could be accumulated in a CFC, thus
deferring U.S. tax on this income indefinitely, Con-
gress enacted the Subpart F provisions of the Internal
Revenue Code in 1962. These provisions require
certain items of income to be treated as deemed paid
to the U.S. shareholders (as if repatriated) and there-
fore subject to U.S. taxation. Currently, aU.S.
shareholder of a CFC may be required to include in
gross income the shareholder’ s ratable share of the
CFC's: (1) Subpart F income (see Subpart F In-
come in the Explanation of Selected Terms); (2)
earnings invested in U.S. property; (3) previoudy
excluded Subpart F income withdrawn from “quali-
fied investments’ in less developed countries and in
“foreign base company” shipping operations; (4)
previoudly excluded export trade income withdrawn
from investment in export trade assets; (5) increase
in earnings in excess passive assets [6]; and (6)
factoring income (income derived from the acquisi-
tion of atrade or service receivable).

GCsbylndustria Sector Uhder A GS

For 1998, the North American Industry Classification
System (NAICS) was implemented as a means of
measuring al economic activities more accurately,
producing and nonproducing. NAICS was designed
to group common businesses together according to
their primary economic activity [7]. The development
of NAICS came about in response to the North
American Free Trade Agreement (NAFTA) between
Canada, Mexico, and the United States and the
desire for compatible industry statistics among the
three countries [8]. With its implementation, NAICS
replaced the existing Standard Industria Classfication
(SIC) system, which was developed in the 1930’ s by
the United States. Asthe course of the twentieth
century progressed, the American economy shifted
from a goods-producing economy to a more services-
oriented one. NAICS was developed as aresult of
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these economic shifts as the SIC system was no O Information;
longer able to properly capture al economic activity.
Tax Year 1998 was the first year foreign corpo- O Finance, insurance, real estate, and rental
rations used NAICS to classify their primary business and leasing;
activities, and, thus, was the first year for which
Statistics of Income (SOI) compiled CFC data ac- O  Services, which include professional and
cording to NAICS. For the 7,500 largest CFC's, the business services, education, hedth and
highest aggregate industry data are tabulated within socid services, leisure, accommodation, and
Seven major groupings:. food services, and all other services;
O Raw materias and energy production, which O Nature of business not alocable.
includes agriculture, forestry, fishing, and
hunting, mining, and utilities; The mogt significant industry classfication change
for purposes of aggregating CFC data is the grouping
O Goods production, which includes construc- of offices of management (holding companies). The
tion and manufacturing; SIC system included these companiesin finance, insur-
ance, and real estate. The NAICS system classifies
O Digtribution and transportation of goods, these companies under professiona and business ser-
which include wholesale trade, retail trade, vices. Figure A highlights other significant industry
and transportation and warehousing; classfication changes affecting the CFC data for 1998.

Selected Industrial Classification Differences between Standard Industrial Classification (SIC) System
and the North American Industry Classification System (NAICS), Tax Year 1998

. A e Major industrial sector under NAICS or other
Selected NAICS industry sector Major industrial division under SIC ! .
groupings
Broadcasting and Formerly Communications industry under Information
telecommunications Transportation and public utilities
Mining Separate major division known as Mining Raw materials and energy production
Motion picture and sound recording Services Information
Offices of management (holding Finance, insurance, and real estate Professional and business services
companies)
Printing and publishing Manufacturing Information
Transportation and warehousing Separate major division known as Distribution and transportation of goods
Transportation and public utilities
Utilities Formerly Energy, gas, and sanitary services Raw materials and energy production
industry under Transportation and public
utilities
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For 1998, CFC's engaged in finance, insurance,
real estate, and rental and leasing accounted for 40.2
percent of end-of-year assets, 10.6 percent of total
receipts, and 14.5 percent of current earnings and
profits (less deficit) before income taxes reported by
the largest CFC's (Figure B and Table 1). Nearly 62
percent of the total receipts and 50.9 percent of
earnings and profits (less deficit) before income taxes
for thisindustrial grouping were accounted for by two
subsectors. security, commodity contracts, and other
financial investments and related products, and insur-
ance carriers and related activities. Goods producers
accounted for 26.0 percent of end-of-year assets,
52.8 percent of total receipts, and 45.0 percent of
earnings and profits (less deficit) before income
taxes. Chemical, computer, and electronic products,
and motor vehicles and parts manufactures collec-
tively reported 54.9 percent of end-of-year assets,
55.9 percent of total receipts, and 61.0 percent of
current earnings and profits (less deficit) before
income taxes for al goods producers. In contrast,
CFC' s engaged in services reported 19.6 percent of
end-of-year assets, 10.3 percent of total receipts, and
21.3 percent of current earning and profits (less
deficit) before income taxes. Over 89 percent of
end-of-year assets, total receipts, and current earn-
ings and profits (less deficit) before income taxesin
services were reported by CFC’s engaged in profes-
siond and business services. This group included
offices of management (holding companies).

Table 4 presents the number of CFC's, end-of -
year assets, total receipts, and earnings and profits
(less deficit) before income taxes for both NAICS
and SIC industry classifications using NAICS indus-
try groupings. The implementation of the NAICS
system had little effect on the industry classification
of most of the 7,500 largest CFC’s. The biggest
change under NAICS for the 7,500 largest CFC's
was the grouping of offices of management (holding
companies) under services. These CFC' swere
grouped with the mgjor division of finance, insurance,
and redl estate under SIC. A mgority of thein-
creases in end-of-year assets (319.8-percent in-
crease), total receipts (114.2-percent increase), and
earnings and profits (less deficit) before income taxes
(292.5-percent increase) for services are attributable
to the addition of these holding companies. Asa
result of this change, finance, insurance, rea estate,
and rental and leasing experienced large decreases in

end-of-year assets (26.6-precent decrease), total
receipts (29.4-percent decrease), and earnings and
profits (less deficit) before income taxes (52.2-
precent decrease). Another significant NAICS
industry change occurred in the newly created infor-
mation sector. This sector consists of the printing
industries (under manufacturing for SIC), broadcast-
ing and telecommunications (formerly communica-
tions under transportation and public utilities for SIC),
motion picture and sound recording industries, and
information services and data processing services
(both primarily under services for SIC).

The overdl industrid composition of the 7,500
largest CFC' s shifted during the period of 1992 to
1998, moving away from manufacturing, wholesae
and retail trade, and construction. Figure C (based
on SIC for time series purposes) displays the 7,500
largest CFC's by indudtrial division [9]. The number
of foreign corporations increased steadily in the
following industries during this period: transportation
and public utilities (60.1-percent increase); mining
(52.9-percent increase); finance, insurance, and real
estate (23.1-percent increase); and agriculture, for-
estry, and fishing (7.7-percent increase). Decreases
in the number of foreign corporations occurred in the
following industries: construction (28.8-decrease),
services (21.6-decrease) wholesae and retail trade
(20.1-decrease), and manufacturing (14.5-decrease).

oy gohi cDstribution
For 1998, Europe accounted for 62.7 percent and
58.5 percent of assets and total receipts for the 7,500
largest CFC's, consistent with 1996 levels (Figures D
and E, Tables2 and 3). Current earnings and profits
(less deficit) before income taxes rose more signifi-
cantly from 54.2 percent to 63.5 percent. Foreign
entities incorporated in other Western Hemisphere
countries, including Canada, accounted for 12.5
percent ($402.2 billion) of end-of-year assets, 14.0
percent ($244.9 billion) of total receipts, and 11.9
percent ($17.1 billion) of earnings and profits (less
deficit) before income taxes. The smallest distribu-
tion of the 7,500 largest CFC’s occurred in Africa
and U.S. Possessions (including Puerto Rico). These
two geographic regions collectively accounted for
dightly more than 1.0 percent of end-of-year assets,
tota receipts, and earnings and profits (less deficit)
before income taxes.

CFC'’s based in the following countries reported
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Figure B

U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number, End-of-Year Assets, Receipts, Earnings and Profits, by North
American Industry Classification System (NAICS) Industry Groupings, Tax Year 1998

Number of Foreign End-of-Year Assets
Corporations
) Services Ra\{v
Services _ 19.6% materials
23.6% Raw materials and energy
and energy production
production 5.5%

5.4%

Finance, GJ’OC:_S
insurance, P 0% $3,211 Billion Goods
real estate, : ;
and rental production
. 26.0%
and leasing 0
21.5% Finance,
insurance,
real estate,

Information and rental Distribution
2.9% and leasing and
Distribution and 40.2% Information transporta-

transportation of goods 2.2% tion of

13.3% goods
6.4%
Total Receipts Earnings and Profits?
Finance, Raw _
insurance, Services materials and Sze{v;c;s Raw
real estate, 10.3% energy _ o7 aterials
and rental production Finance, |
and leasing 4.1% insurance, a?odinc?irgr)]/
10.6% real estate, p 5
Information and rental 6.9%
1.9% and leasing
14.5%
$1,750 Billion Information $144 Billion
Distribution 3.2%
and
transportation
of goods Distribution
20.3% and

Goods transportation
production of goods

1 Less deficits and before income taxes.
NOTES: "Nature of business not allocable,"” not shown separately. Detail may not add to 100 percent because of rounding.

Goods
production
52.8% 9.1% 45.0%
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U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number of Foreign Corporations, by Standard Industrial Classification (SIC)
Division of Controlled Foreign Corporation, Selected Tax Years 1992-1998

Number of foreign corporations
Industrial division of Controlled Foreign Corporation Perfgg;at%elcgt;asnge
1992 1994 1996 1998
@ (2) (3 (4) @)
AlLTINAUSTIIES Lot 7,500 7,500 7,500 7,500 N.A.
Agriculture, forestry, and fishing...........ccccooeerinincniiicnen 26 26 32 28 7.7
MINING ..o 170 187 201 260 52.9
CONSIIUCHION. .....viiiiiiiicic 80 72 67 57 -28.8
ManufaCturing........ccccceciiiiiiiiiiee e 2,862 2,845 2,734 2,448 -145
Transportation and public Utilities............c.coceevvneriiniiciienne 213 226 239 341 60.1
Wholesale and retail trade.............cocoeiiiiiiiiciiiiiice 1,131 1,127 1,044 904 -20.1
Finance, insurance, and real estate.............ccocveviiieiiieenieeniennes 2,277 2,292 2,476 2,804 231
SEIVICES. ...ttt 737 702 695 578 -21.6

N.A.--Not applicable.
1 Includes "Nature of business not allocable," not shown separately.

the largest amounts of total receipts. United King-
dom ($301.4 hillion), Canada ($209.5 hillion), Ger-
many ($172.7 billion), Netherlands ($168.2 billion),
France ($100.9 hillion), Japan ($100.3 hillion), and
Brazil ($63.2 billion). These seven countries ac-
counted for 63.8 percent of the total receipts of the
7,500 largest CFC’s. These countries reported a 3.9-
percent increase in tota receipts ($1,116.2 billion) for
1998 compared to 1996 ($1,074.6 billion). CFC'sin
these countries engaged primarily in goods production
and distribution and transportation of goods.

For 1998, United Kingdom-based CFC’ s reported
$129.1 hillion in total receipts for goods production
activities, a decrease of 7.0 percent from 1996
($138.8 hillion). CFC's engaged in manufacturing
and construction still accounted for 42.8 percent of
total receipts generated by United Kingdom-based
CFC’sfor 1998, while CFC's engaged in finance,
insurance, real estate, and rental and leasing ac-
counted for 19.7 percent ($59.4 billion) of total re-
ceipts. The information sector accounted for 1.9
percent ($5.7 billion) of tota receipts, the smallest
distribution for United Kingdom-based CFC's.

The number of Netherlands-based CFC's, in the
pool of 7,500 largest foreign corporations, increased
by 13.2 percent from 1996 to 1998. Total receipts
for these CFC’ s increased 43.7 percent from 1996 to
$168.2 hillion for 1998. In addition, earnings and
profits (less deficit) before income taxes increased

42.2 percent from 1996 to $20.5 hillion for 1998.
Nearly a quarter of Netherlands-based CFC’'s were
engaged in the goods production division, reporting
$85.8 hillion in total receipts. Netherlands-based
CFC's also engaged in the services and distribution
and trangportation of goods industries, with total
receipts of $26.5 and $26.4 billion, respectively.

Rditdility

For the purpose of this article, two measures are used
to assess pre-tax profitability for the 7,500 largest
CFC's. rate of return on assets and profit margin.
Rate of return on assets was defined as current
earnings and profits (less deficit) before income taxes
divided by end-of-year assets. Profit margin was
defined as current earnings and profits (less deficit)
before income taxes divided by total receipts.

From 1992 to 1996, the 7,500 largest CFC’s saw
overdl profitability increase in both measures yet
decrease between 1996 and 1998. Between 1992
and 1996, the rate of return on assets increased on
the aggregate level from 4.4 percent to 5.1 percent.
However, the rate of return on assets decreased to
4.5 percent for 1998. Profit margins followed a smilar
pattern during the period 1992 to 1996, but were more
stable from 1996 to 1998. Profit margins increased
from 5.7 percent to 8.4 percent between 1992 and
1996, but decreased dightly to 8.2 percent for 1998.

On the industry leve, the rate of return on assets
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Geographic Region, Tax Year 1998

Number of Foreign
Corporations

Europe

Other Western 54.9%

Hemisphere
(including
Canada)
12.9%

Latin America
15.0%

Africa
Asia 1.1%
10.8%

Puerto Rico and
U.S. Possessions
0.6% Oceania

4.8%

Total Receipts

Other
Western
Hemisphere
(including
Canada)

14.0%

Europe
58.5%

$1,750 Billion

10.8%
Puerto Rico
and U.S.
Possessions
0.4% Oceania

2.9%

Asia Africa
12.7% 0.6%

1 Less deficits and before income taxes.
NOTES: Detail may not add to 100 percent because of rounding.

U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number, End-of-Year Assets, Receipts, and Earnings and Profits, by Major

End-of-Year Assets

Other
Western
Hemisphere
(including
Canada)

12.5%

Europe
62.7%

$3,211 Billion

Latin
America
11.0%
Puerto Rico
and U.S.
Possessions

0.5% )
OceanlaASia

3.8% 9.0% Africa
0.6%

Earnings and Profits *

Other
Western
Hemisphere
(including
Canada)

11.9%

Europe
63.5%

Latin
America
11.3%
Puerto Rico
and U.S.
Possessions
0.5%

$144 Billion

Oceania pgja i
2.3% 98% Africa
0.7%
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eing CFC's expaionced e lowest et of retur

U.S. Corporations with Total Assets of $500 Million
or More and Their 7,500 Largest Controlled Foreign
Corporations: Number and Receipts by Selected

Country of Incorporation, Tax Years 1996 and 1998

[Money amounts are in millions of dollars]

Number of foreign .
) Total receipts
Selected country corporations
1996 1998 1996 1998
@ 2 (3 O]

All countries................. 7,500 7,500 1,676,659 1,749,517
United Kingdom................. 1,200 1,255 310,606 301,366
Canada........cccooevrrinirannn 685 682 195,744 209,536
Netherlands..........c.cccoceeu 462 523 117,047 168,177
Germany......ccoceeeeceeenenens 535 516 184,869 172,700
France........coocecvvieeinnenns 521 479 108,632 100,922
Australia.........cooeveecinienns 332 294 47,187 44,912
Brazil......cccoceeeneiniiies 241 260 54,114 63,246
MEXICO...veveiereircieieeeiens 201 244 41,564 51,502
Rl oo 295 242 61,410 58,879
Japan......cccoceeenene. 266 236 103,660 100,278
Cayman Islands 128 216 15,505 25,315
Spain......ccccevereenne 203 177 38,921 38,256
Belgium........ 206 171 33,721 29,869
Bermuda...... 163 164 16,949 18,554
Ireland............... 135 157 19,338 30,729
Switzerland 157 147 39,974 49,535
Argentina................ 122 133 16,199 19,911
Hong Kong........coueevvearenne 155 127 34,920 28,162
SiNQGapore........ccceveevennennnd 114 111 39,656 43,336

and profit margin varied relative to the aggregate
totals. Most industries' rate of return on assets
decreased from 1996 to 1998, while profit margins
were mixed. The most profitable activities occurred
in the services and information industries. For 1998,
the profit margin for CFC’ s based in the services sector
was 17.0 percent, up from 9.6 percent for 1996. The
large increase in the servicesindudtry’ s profit margins
was directly attributable to the inclusion of CFC's
engaged in the management of companies (holding
companies) sector. For 1998, CFC's engaged in the
management of companies reported a profit margin
of 28.4 percent [10]. These CFC’s were classified
under finance, insurance, and real estate under the
SIC system. Asaresult of this classification change,
profit margins in finance, insurance, real estate, and
rental and leasing dropped from 18.7 percent in 1996
to 11.2 percent in 1998. CFC's engaged in the infor-
mation sector had arate of return on assets and a
profit margin of 6.3 percent and 14.0 percent, respec-
tively. Finance, insurance, real edtate, and rental and

on assets of 1.6 percent, while CFC's engaged in the
distribution and transportation of goods reported the
lowest profit margin of 3.7 percent.

Dstributiond EarnngsandR ofits

For 1998, the 7,500 largest CFC' s distributed $74.2
billion to U.S. parent corporations and shareholders.
Nearly 67 percent of distributions out of earnings
and profits were from not previoudy taxed earnings
and profits ($49.6 billion), while the remainder was
distributed from previoudy taxed earnings and profits
($24.6 billion).

Goods production and services accounted for
64.0 percent ($47.5 billion) of totd distributions out
of earnings and profits. Goods producers distributed
71.0 percent ($20.1 hillion) from not previoudy tax
earnings and profits and 29.0 percent ($8.2 hillion)
from previoudy taxed earnings and profits.  With the
inclusion of holding companies under NAICS, the
servicesindustry distributed $19.2 billion of its earn-
ings and profits, a dramatic increase from the $2.7
billion distributed in 1996. More than 97 percent
($18.7 hillion) of these distributions were attributed to
CFC’ s engaged in professional and business ser-
vices. CFC'sengaged in the information sector
accounted for 1.6 percent of the total distributions
out of earnings and profits, the smallest industry
aggregate amount.

European-based CFC’ s accounted for 62.5
percent ($46.3 billion) of al distributions out of earn-
ings and profits. Nearly 70 percent of these distribu-
tions were from not previoudy taxed earnings and
profits ($32.3 billion), with the remainder distributed
from previoudy taxed earnings and profits ($14.1
billion). CFC'sengaged in other Western Hemi-
sphere countries (including Canada) and Latin
America accounted for 13.1 percent ($9.7 billion) and
11.4 percent ($8.4 billion) of total distributions, re-
spectively. In contrast, Africa and U.S. Posses-
sions (including Puerto Rico) distributed the least
amount of earnings and profits, with 0.5 percent and
0.1 percent, respectively.

Dot aSour cesandLi mitati ons

The dtatistics presented in this article are based on
information collected from corporation tax returns
with accounting periods ending July 1998 through
June 1999 and their attached Form(s) 5471, Informa-
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tion Return of U.S Persons With Respect to Certain
Foreign Corporations. A U.S. corporation is required
by Internal Revenue Service regulations to submit a
Form 5471 for any Controlled Foreign Corporation
(CFC) with an accounting period ending with or
within the U.S. parent’s accounting period. Thus, the
CFC'’ s accounting period may have ended as early as
July 1997 or aslate as June 1999. However, most
CFC activity occurred in Cdendar Y ear 1998.

These tatistics report data for the largest (in
terms of total assets) active 7,500 foreign corpora
tions controlled by U.S. corporations with total assets
of $500 million or more. (See definitions of “Active
versus inactive Controlled Foreign Corporations’ in
the Explanation of Selected Terms.) The 7,500
largest CFC’ s accounted for 90.8 percent of total
end-of-year assets, 81.6 percent of total receipts, and
89.1 percent of current earnings and profits before
taxes reported by al active CFC's of these U.S.
corporations with assets of $500 million or more [11].
The amount of total assets for these 7,500 largest
CFC's ranged from gpproximately $57 million to $127
billion [12].

Since the 996 parent corporations with assets of
$500 million or more were selected at a 100-percent
rate for the Statistics of Income sample of al corpo-
ration income tax returns, the data are not subject to
sampling variability, athough they may be subject to
nonsampling error. Thus, it is difficult to determine
the exact population of CFC’s controlled by these
U.S. corporations.

Severd limitations apply when making compari-
sonsto prior-year statistics for the 7,500 largest
CFC's. Firg, the composition of the 7,500 largest
CFC’sis not completely consistent across years. For
example, only 66.1 percent of the largest 7,500
CFC'sfor 1998 were aso included in the 7,500
largest CFC'sfor 1996. Many of the 7,500 largest
CFC'sfor 1996 that were not included among the
7,500 for 1998 were still controlled by large U.S.
corporations, but the size of their total assets for 1998
excluded them from this group. In addition, some of
the 7,500 largest CFC'’s for 1996 were not included
for 1998 because they were no longer “controlled,”
or because the size of the U.S. parent’s total assets
had falen under $500 million.

Second, the industrial mix of the 7,500 largest
CFC’sis not aways representative of the industrial
mix of al CFC's controlled by U.S. corporations

reporting $500 million or more in assets. For 1998,
54.6 percent of the 7,500 largest CFC’ s were prima:
rily engaged in goods production and professiona and
business services, while accounting for 68.2 percent
of the 45,876 total for active CFC's of U.S. corpora
tions with $500 million or more in total assets[13].
However, the distribution and transportation of goods
and finance, insurance, real estate, and rental and
leasing groupings have increased among the largest
CFC's. The digtribution and transportation of goods
and finance, insurance, real estate, and rental and
leasing groupings accounted for 13.3 percent and
21.5 percent, respectively, for the largest 7,500 larg-
est CFC's. These same two groupings only account-
ing for 8.9 percent and 8.2 percent, respectively, for
al active CFC's controlled by parents with $500
million or more in total assets[14].

Findly, statigtics previoudy published by Satis-
tics of Income for tax years before 1986 were for all
CFC' s controlled by U.S. parent corporations, not
just the largest CFC's. Therefore, the statistics for
these yearsinclude smaller and inactive CFC's. For
this reason, comparisons between statistics on the
largest CFC’ s and statistics for years before 1986
should be made with caution.

In addition, caution should be used when compar-
ing data by industria groupings. For 1998, CFC's
were classified under the NAICS system, which
differs somewhat from the SIC system used in prior
years. While most industries were not affected by the
implementation of NAICS, the grouping of some
economic activity was changed, specifically in the
finance, insurance, real estate, and rental leasing, and
services divisions where offices of management
(holding companies) shifted from finance, insurance,
and real estate under SIC to services under NAICS.
Furthermore, CFC's were classified by industry
based on their principal business activity as reported
on Form 5471. However, assets, receipts, and profits
may have aso been related to secondary business
activities. It isnot possible to measure the extent of
these secondary business activities, because these
activities were not detailed on Form 5471.

Expl anat i onof Sl ectedTerns

Active versus inactive Controlled Foreign Corpo-
rations.--In general, a CFC was considered “ active’
if earnings and profits, income taxes, receipts,
expenses, or certain transactions between the CFC
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and its majority shareholder were reported on Form
5471, Information Return of U.S. Persons With
Respect to Certain Foreign Corporations. The
filing of Form 5471 was required even if a CFC was
dormant or inactive for 1998. The 7,500 largest
CFC's used for this study were all active.

Controlled Foreign Corporation.--The Internal
Revenue Code section 957 defines a foreign corpora-
tion as “controlled” if more than 50 percent of the
vaue of its outright voting stock, or the value of al its
outstanding stock, is owned (directly, indirectly, or
congtructively) by U.S. shareholders on any day
during the foreign corporation’stax year. A U.S.
shareholder for these purposes is defined asa“U.S.
person” owning 10 percent or more of the foreign
corporation’s voting stock. A U.S person could be a
U.S. citizen or resident, a domestic partnership, a
domestic corporation, or an estate or trust (other than
aforeign estate or trust whose income from sources
outside the United States is not includable in the
beneficiaries grossincome). For purposes of these
gatistics, aforeign corporation was “controlled” only
if asingle U.S. corporation satisfied the ownership
requirements for an uninterrupted period of at least
30 days. A CFC could be owned indirectly through a
partnership if the U.S. corporation was a controlling
partner. To the extent possible, these CFC's were
aso included in the gtetistics.

Country of incorporation.--The country of
incorporation of a CFC was not necessarily the
principa place of business. For 1998, there were 268
(4.6 percent) of the 7,500 largest CFC’' s whose
principa places of business were in countries other
than their respective countries of incorporation.
Tables 2 and 3 provide data by country of incorpora-
tion; data by principa place of business are not in-
cluded in these statistics.

Current earnings and profits.--“ Current earn-
ings and profits’ represent the difference between
total earnings and profits of the foreign corporation at
the end of the current year (before reduction by
dividends paid during the year) and the accumulated
earnings and profits of the corporation at the begin-
ning of the year. Although current earnings and
profits typically are an after-tax measure of profits,
they are shown in the article both before and after
taxes. Earnings and profits are atax concept refer-
ring to the economic capacity of a corporation to
make a distribution to shareholders that is not a return

on capital. The concept is similar to the notion of
retained earnings. The term “earnings and profits’ is
not specifically defined in the Interna Revenue Code.
In those instances where current earnings and profits
were not reported for the foreign corporation, net
income per books was used in the place of missing
earnings and profits.

Distribution from earnings and profits.--A
distribution comes first from current earnings and
profits and then from accumulated earnings and profits.

Income taxes.--Income, war profits, and excess
profits taxes paid or accrued to the United States and
to any foreign country or U.S. possession, following
U.S. generdly-accepted accounting principals
(GAAP) for the annual accounting period were
reported as income tax by the CFC.

OPEC countries.--The members of the Organi-
zation of Petroleum Exporting Countries (OPEC) for
1998 were: Algeria, Indonesia, Iran, Iraq, Kuwait,
Libya, Nigeria, Qatar, Saudi Arabia, United Arab
Emirates, and Venezuela

Previously taxed earnings and profits.--This
includes any earnings and profits amounts that were
taxed in aprior year but not distributed. Previously
taxed earnings and profits include amounts related to
Subpart F income (see definition below), earnings
related to investmentsin certain U.S. property, previ-
oudy excluded subpart F income withdrawn from
qudified investments, previoudy excluded export
trade income withdrawn from investment in export
trade assets, factoring income, and earnings invested
iN excess passive assets.

Profit margin.--For purposes of thisarticle, a
CFC's profit margin is the ratio of current earnings
and profits (less deficit) before income taxes to total
receipts.

Return on assets.--For purposes of this article, a
CFC’sreturn on assets is the ratio of current earn-
ings and profits (less deficit) before income taxes to
end-of-year assets.

Subpart F income.--Internal Revenue Code
sections 951 and 952 stipulate specific cases in which
earnings and profits are deemed to have been paid by
aCFC to the U.S. shareholder. These “deemed”
distributions are taxable, even though the income may
not have been repatriated to the United States in the
form of an actual dividend. Interna Revenue Code
section 951 provided that U.S. shareholdersinclude in
their gross income certain undistributed profits of
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foreign corporations controlled by U.S. shareholders.
Subpart F income from a CFC includes certain insur-
ance income of U.S. risks, “foreign base company”
income, international boycott participation income,
bribes and other illega payments to foreign govern-
ment officias, and income from any country which
the United States does not recognize or with which it
has severed relations, or which repeatedly provided
support for acts of internationd terrorism.

Total assets.--Two types of total assets are
shown in Tables 1 through 3: beginning-of-year and
end-of-year. However, not al of the 7,500 largest
CFC'’ s reported beginning and end-of-year total
assets, 164 CFC' s reported beginning-of-year assets
only, and 516 CFC' s reported end-of-year assets only.

Total receipts.--Total receipts equal business
recei pts (gross receipts from sales and operations),
plus income from investment. In the statistics re-
ported prior to 1990, business receipts were used to
describe the larger of gross receipts from sales and
operations and “total income.” The latter is atax
return concept used to describe the sum of business
receipts less cost of sales and operations (gross
receipts from sales and operations), plus income (less
loss) from investments.

Not es and Ref er ences

[1] Statisticsof Income studies of Controlled
Foreign Corporations are conducted for even-
numbered tax years. For 1996 data, see Nuitter,
Sarah E., “Controlled Foreign Corporations,
1996,” Satistics of Income Bulletin, Spring
2001, Volume 20, Number 4.

[2] Starting with Tax Year 1998, industry composi-
tion is defined by the North American Industry
Classification System (NAICS). In previous tax
years, the Standard Industrial Classification
system (SIC) was used to show distribution of
the 7,500 largest CFC's. For purposes of this
article, Figure C presents the number of foreign
corporations by SIC during Tax Years 1992 to
1998. Table 4 has been added for 1998 asa
crossover table to show comparisons between
NAICS and SIC using NAICS industry group-

ings. Seethe section CFC’s by Industrial
Sector Under NAICS for further explanation.

[3] Based on unpublished data.

[4] For Tax Year 1998, Audtria, Finland, and
Sweden are included with the European Union
in Table2. For 1996, these countries were
included in “ Other West European countries.”

[5] The current definition of a Controlled Foreign
Corporation is given in Internal Revenue Code
section 957. Ownership attribution rules are
discussed in section 958.

[6] During Tax Year 1999, increase in earningsin
excess passive assets was repeal ed.

[7]1 North American Industry Classification
System United Sates, 1997, Executive Office
of the President, Office of Management and
Budget, 1998.

[8] Seefootnote 7.

[9] Datareported in Figure C show the 7,500
largest CFC's by SIC and do not reflect the
industry shifts between SIC and NAICS for
Tax Year 1998. Caution should be taken when
comparing foreign corporations by industry.

[10] Based on unpublished data.

[11] Based on unpublished data. For 1998, there
were 1,742 U.S. corporation returns with
45,876 active controlled foreign corporations.
The controlled foreign corporations reported
$3,549.3 hillion in end-of-year assets. For
1998, the 45,876 active CFC' s reported tota
receipts of $2,143.0 hillion, current earnings and
profits before taxes of $161.5 billion, current
earnings and profits after taxes of $119.5
billion, and distributions out of earnings and
profits of $386.1 hillion.

[12] Based on unpublished data.
[13] Based on unpublished data.
[14] Based on unpublished data.

SOURCE: IRS, Statistics of Income Bulletin, Winter
2002-2003, Publication 1136 (Rev. 4-2003).
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Table 1.--U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number, Assets, Receipts, Earnings, Taxes, Distributions, and Subpart F Income,
by Selected North American Industry Classification System (NAICS) Industrial Sector of Controlled

Foreign Corporation
[Money amounts are in thousands of dollars]

500 largest Controlled Foreign Corporations

Total assets

Selected industrial sgctor of 7,50_0 largest U SN L:::rl:)irr;:ion )
Controlled Foreign Corporations ’ .returns : NUZ:::GF of fore|gn Total receipts
porations Beginning of year End of year
(1) (2) (3 (4) (5)

All industries 996 7,500 2,877,359,804 3,221,489,984 1,749,516,820
Raw materials and energy production 117 405 159,437,083 178,721,836 71,311,519
Agriculture, forestry, fishing, and hunting.. 14 28 2,794,656 3,070,316 4,677,177
Mining 75 260 96,139,342 106,409,555 39,220,498
Oil and gas extraction.. 51 176 79,492,098 90,760,922 30,242,547
COoal MINING. ...ttt 4 9 1,958,292 908,024 634,005
Metal ore mining.... 8 19 6,920,036 6,613,516 2,296,676
Other mining 24 56 7,768,915 8,127,093 6,047,270
UBIIHIES. .. e 32 117 60,503,085 69,241,965 27,413,844
G00dS ProdUCHION. ..ot 514 2,477 699,437,081 836,110,494 923,232,646
Construction 16 57 7,999,733 9,406,403 12,257,735
Building, developing, and general contracting. 5 5 879,970 836,846 382,207
Heavy construction 3 12 2,050,152 2,752,599 3,770,281
Special trade contractors. 8 40 5,069,611 5,816,959 8,105,247
Manufacturing.. 504 2,420 691,437,347 826,704,090 910,974,911
Food manufacturing. 32 196 43,047,182 50,502,853 59,631,107
Beverage and tobacco product manufacturing 13 107 36,020,063 43,891,476 51,048,091
Beverage manufacturing 10 69 22,299,007 27,397,956 23,466,190
Tobacco ManUfaCtUMING.........ccovveerereeieeeescrceee e 3 38 13,721,057 16,493,520 27,581,901
Textile mills and textile product mills 12 18 1,622,835 2,081,211 1,595,707
Apparel manufacturing 10 33 5,867,843 7,382,008 7,217,263
Wood product manufacturing...........coceevvereereenienesieeseese e 8 11 834,701 1,068,604 528,432
Paper manufacturing 36 114 28,787,733 37,630,822 22,875,042
Petroleum and coal products manufacturing... 15 50 44,815,454 44,711,791 72,797,524
Chemical manufacturing..........ccccevererienenieniececereeeeen 120 579 166,970,110 215,954,532 154,979,722
Pharmaceutical and medicine manufacturing 31 189 62,869,915 102,666,204 63,489,100
Other chemical manufacturing 97 390 104,100,195 113,288,329 91,490,622
Plastics and rubber products manufacturing... 30 82 12,111,767 13,229,883 17,081,640
Nonmetallic mineral product manufacturing 15 59 9,195,970 13,881,284 9,314,505
Primary metal manufacturing 13 29 10,270,268 9,813,319 8,061,639
Fabricated metal product manufacturing.. 44 117 16,993,152 18,423,306 16,694,495
Machinery manufacturing... 60 154 34,111,198 40,134,082 42,462,358
Computer and electronic product manufacturing... 90 267 114,370,428 126,119,308 162,372,176

Electric equipment, appliance, and component
MAaNUFACTUNING.......ocviiiiiiiii s 42 117 21,572,872 26,327,594 31,363,798
Transportation equipment manufacturing............cccceoeveereeneneennn, 48 236 104,255,015 122,503,714 206,539,178
Motor vehicles and parts manufacturing 38 207 99,146,417 116,716,618 198,420,877
Other transportation equipment manufacturing.. 18 29 5,108,598 5,787,096 8,118,301
Miscellaneous manufacturing 88 241 39,332,250 51,539,067 45,065,034

Footnotes at end of table.
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Table 1.--U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number, Assets, Receipts, Earnings, Taxes, Distributions, and Subpart F Income,
by Selected North American Industry Classification System (NAICS) Industrial Sector of Controlled

Foreign Corporation--Continued
[Money amounts are in thousands of dollars]

500 largest Controlled Foreign Corporations

Total assets

Selected industrial sgctor of 7,50_0 largest U SN L:::rl:)irr;:ion )
Controlled Foreign Corporations : .returns N Nu:;t:er of fore|gn Total receipts
porations Beginning of year End of year
(1) (2) (3) (4) (5)

Distribution and transportation of goods. 278 1,001 185,714,674 204,573,238 355,151,932
Wholesale and retail trade 2 256 904 172,679,965 189,442,957 345,138,283
Wholesale trade............coeveiriiiiieiiereeeee e 222 768 144,770,301 158,501,521 286,723,573
Machinery, equipment, and suppliers wholesalers.. 28 56 11,680,851 12,339,712 16,677,369
Drugs and druggists' sundries wholesalers 24 71 17,284,712 18,919,255 21,889,765
Grocery and related product wholesalers 12 20 3,808,825 4,019,875 7,075,284
Petroleum and petroleum products wholesalers 14 75 25,291,401 26,100,438 56,833,451
Other wholesale trade 167 546 86,704,512 97,122,241 184,247,704
Retail trade 52 136 27,909,665 30,941,435 58,414,710
Motor vehicle dealers and parts dealers 4 9 822,545 774,279 2,415,334

Building materials and garden equipment and
supplies dealers 4 10 1,889,570 2,320,622 3,893,908
Food and beverage stores. 3 3 1,647,192 1,763,398 6,651,747
Clothing and clothing accessories stores. 5 11 1,702,504 2,266,752 3,684,229
General merchandise stores. 4 23 8,444,404 8,926,846 16,692,273
Other retailers 33 80 13,403,449 14,889,539 25,077,220
Transportation and War€hoUSING...........coeveirieenereeireiee e 37 97 13,034,708 15,130,282 10,013,649
Transportation 30 85 11,245,008 12,698,794 7,560,423
Warehousing and storage.. 8 12 1,789,700 2,431,488 2,453,226
Information... 56 216 57,169,165 71,854,510 32,507,167
Publishing industries.. 13 28 3,831,263 6,055,994 3,295,316
Broadcasting and telecommunications 25 127 42,167,729 52,761,258 20,740,593
Other information industries.... 20 61 11,170,174 13,037,259 8,471,257
Finance, insurance, real estate, and rental and leasing. 359 1,612 1,267,746,413 1,295,958,973 185,490,963
Depository credit intermediation 26 128 129,571,403 139,272,542 14,126,210
Nondepository credit intermediation...............ccoccocvviiiiniiiiiine 109 381 205,952,897 250,964,046 25,985,055

Security, commodity contracts and other financial

investments and related products.............c.ccoceevviiiiniiiiiici 162 538 738,238,684 656,839,828 71,162,644
Insurance carriers and related activities............cccoeeeeeeeeieeeiieceneean, 82 277 126,166,078 153,164,825 43,090,851
Funds, trusts, and other financial activities... 59 108 32,840,625 48,270,747 22,344,373
Real estate and rental and leasing 74 180 34,976,727 47,446,984 8,781,830
SBIVICES ..ttt ettt 506 1,770 507,130,853 631,582,868 180,629,840
Professional and business SEIVICES...........cccoviiererriiriencrieeeene 487 1,616 474,581,986 594,198,245 160,920,828
Education, health, and social assistance 6 8 2,542,615 2,777,235 451,112
Leisure, accommodation, and food services... 26 100 21,871,457 24,941,508 15,670,847
Other SEIVICES....cuviiiiiiieie e 24 46 8,134,795 9,665,880 3,587,053
Nature of business not allocable. ..o 17 19 724,535 2,688,064 1,192,754

Footnotes at end of table.
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Table 1.--U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number, Assets, Receipts, Earnings, Taxes, Distributions, and Subpart F Income,
by Selected North American Industry Classification System (NAICS) Industrial Sector of Controlled

Foreign Corporation--Continued
[Money amounts are in thousands of dollars]

7,500 largest Controlled Foreign Corporations--Continued

Selected industrial sector of 7,500 largest
Controlled Foreign Corporations

Current earnings
and profits (less

Income taxes

Current earnings
and profits (less

Foreign corporations with current earnings and profits

(+

before income ta

Xes

Current earnings|

Current earnings

deficit) before deficit) after and profits X
income taxes income taxes before income Income taxes a?‘d profits after
taxes income taxes
(6) ) (8) (©)) (10) (11)
All industries 143,840,451 34,744,726 109,095,725 171,053,118 33,933,591 137,119,528
Raw materials and energy production 9,944,041 3,064,176 6,879,865 12,331,276 2,947,008 9,384,268
Agriculture, forestry, fishing, and hunting... 141,493 19,816 121,677 203,509 29,489 174,020
Mining 7,018,487 2,639,980 4,378,506 8,977,557 2,522,083 6,455,473
Oil and gas extraction.. 6,017,454 2,247,816 3,769,638 7,469,874 2,162,079 5,307,795
Coal MINING. ...t 8,510 30,868 -22,358 136,069 12,616 123,453
Metal ore mining. 62,621 99,078 -36,457 341,694 91,007 250,687
Other mining 929,902 262,218 667,684 1,029,920 256,381 773,538
UBIIEIES. ..o 2,784,062 404,380 2,379,682 3,150,211 395,436 2,754,775
G00dS ProduCtioN. ..o 64,699,560 17,247,413 47,452,147 74,417,394 17,072,191 57,345,203
Construction 702,136 249,066 453,070 812,824 260,709 552,115
Building, developing, and general contracting 46,937 19,993 26,944 46,937 19,993 26,944
Heavy construction 133,788 29,219 104,568 184,117 36,249 147,869
Special trade contractors. 521,411 199,853 321,558 581,770 204,467 377,303
Manufacturing.. 63,997,425 16,998,348 46,999,077 73,604,570 16,811,482 56,793,088
Food manufacturing.. 3,739,236 1,133,140 2,606,095 4,038,513 1,106,642 2,931,872
Beverage and tobacco product manufacturing... 6,289,864 1,545,063 4,744,802 6,731,931 1,541,355 5,190,577
Beverage manufacturing 3,221,775 690,288 2,531,487 3,596,086 686,580 2,909,506
Tobacco ManUfaCtUriNg.......cc.coveiriererieineeeee e 3,068,089 854,774 2,213,314 3,135,845 854,774 2,281,071
Textile mills and textile product mills 97,654 28,081 69,574 107,775 26,246 81,529
Apparel manufacturing 557,445 44,603 512,842 634,994 45,728 589,265
Wood product manufacturing...........c.ceeovereeieneeienenienennens 7,183 10,581 -3,398 55,108 10,496 44,612
Paper manufacturing 600,587 295,586 305,002 1,349,074 318,662 1,030,412
Petroleum and coal products manufacturing... 1,783,293 843,668 939,625 2,455,663 833,313 1,622,349
Chemical manufacturing...........cccoveeriiienieiciceee e 20,233,339 4,642,511 15,590,828 22,395,426 4,555,609 17,839,817
Pharmaceutical and medicine manufacturing. 13,251,572 2,402,853 10,848,719 13,994,127 2,371,128 11,622,999
Other chemical manufacturing 6,981,767 2,239,659 4,742,109 8,401,299 2,184,481 6,216,818
Plastics and rubber products manufacturing... 1,067,688 296,012 771,676 1,157,563 294,067 863,496
Nonmetallic mineral product manufacturing. 785,393 324,211 461,182 1,012,653 323,674 688,978
Primary metal manufacturing 750,338 195,236 555,102 762,899 193,955 568,944
Fabricated metal product manufacturing.. 1,109,226 250,052 859,174 1,339,449 257,311 1,082,138
Machinery manufacturing...... 2,077,427 757,946 1,319,481 2,884,367 748,470 2,135,898
Computer and electronic product manufacturing... 12,935,168 2,967,835 9,967,333 14,204,725 2,933,755 11,270,971
Electric equipment, appliance, and component
ManUfaCturing..........ccoovveiiiiiiiicii e 1,556,630 455,653 1,100,977 2,215,365 438,297 1,777,068
Transportation equipment manufacturing...........cc.cceeeeeenenn. 6,771,174 1,722,301 5,048,873 8,050,656 1,694,643 6,356,013
Motor vehicles and parts manufacturing 6,276,574 1,606,359 4,670,216 7,475,910 1,568,145 5,907,764
Other transportation equipment manufacturing.. 494,599 115,942 378,658 574,747 126,498 448,249
Miscellaneous manufacturing 3,533,842 1,452,706 2,081,137 4,087,492 1,467,170 2,620,323

Footnotes at end of table.
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Table 1.--U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number, Assets, Receipts, Earnings, Taxes, Distributions, and Subpart F Income,
by Selected North American Industry Classification System (NAICS) Industrial Sector of Controlled

Foreign Corporation--Continued
[Money amounts are in thousands of dollars]

7,500 largest Controlled Foreign Corporations--Continued

Selected industrial sector of 7,500 largest
Controlled Foreign Corporations

Current earnings
and profits (less

Income taxes

Current earnings
and profits (less

Foreign corporations with current earnings and profits

(+

before income ta

€S

Current earnings|

Current earnings

deficit) before deficit) after and profits X
income taxes income taxes before income Income taxes a_nd profits after
taxes income taxes
(6) 1) (8) 9 (10) (11)
Distribution and transportation of goods. 13,147,147 3,677,559 9,469,588 15,890,302 3,610,476 12,279,826
Wholesale and retail trade 2. 12,719,268 3,581,317 9,137,951 15,250,347 3,508,439 11,741,908
Wholesale trade...........ocooveirinirieiniicee e 10,880,961 2,922,607 7,958,354 12,821,571 2,831,133 9,990,438
Machinery, equipment, and suppliers wholesalers.... 442,730 135,193 307,537 549,589 122,256 427,332
Drugs and druggists' sundries wholesalers 2,291,604 596,911 1,694,694 2,450,966 595,210 1,855,757
Grocery and related product wholesalers 389,181 77,079 312,101 413,906 75,659 338,247
Petroleum and petroleum products wholesalers.. 1,102,279 237,214 865,064 1,419,935 233,747 1,186,188
Other wholesale trade 6,655,167 1,876,209 4,778,957 7,987,176 1,804,261 6,182,915
Retail trade 1,838,307 658,711 1,179,596 2,428,776 677,306 1,751,469
Motor vehicle dealers and parts dealers.......... 10,914 4,749 6,165 33,130 4,749 28,381
Building materials and garden equipment and
supplies dealers 239,018 168,530 70,487 294,908 168,530 126,378
Food and beverage stores 208,160 57,555 150,605 208,160 57,555 150,605
Clothing and clothing accessories stores... 194,832 44,652 150,181 197,150 44,652 152,499
General merchandise stores... 381,901 55,020 326,881 583,610 74,250 509,360
Other retailers 803,481 328,205 475,277 1,111,818 327,571 784,247
Transportation and warehousing.............covevrenereieniinencrneens] 427,879 96,241 331,637 639,955 102,037 537,918
Transportation 405,760 65,521 340,239 566,362 71,528 494,834
Warehousing and storage. 22,119 30,721 -8,602 73,592 30,509 43,083
Information. 4,535,689 935,510 3,600,179 6,526,211 926,861 5,599,350
Publishing industries. 991,484 143,181 848,303 1,024,257 140,789 883,468
Broadcasting and telecommunications. 2,631,374 589,036 2,042,338 4,412,755 584,283 3,828,473
Other information industries.. 912,830 203,292 709,538 1,089,199 201,790 887,410
Finance, insurance, real estate, and rental and leasing... 20,860,964 5,649,641 15,211,323 25,891,751 5,411,396 20,480,354
Depository credit intermediation 2,746,560 720,525 2,026,035 3,073,563 719,747 2,353,817
Nondepository credit intermediation.............ccccecevvviiinicininnne. 4,506,871 1,364,392 3,142,480 5,274,811 1,329,965 3,944,846
Security, commodity contracts and other financial
investments and related products...........cc.cccceeviivciiniiiinnn 5,812,826 2,196,629 3,616,197 8,620,867 2,043,158 6,577,709
Insurance carriers and related activities.............ccccccoevveeeieeeennens 4,802,321 830,665 3,971,656 5,334,608 793,389 4,541,219
Funds, trusts, and other financial activities.... 2,136,438 157,092 1,979,346 2,247,578 153,597 2,093,981
Real estate and rental and leasing 855,948 380,339 475,609 1,340,323 371,541 968,783
SBIVICES ittt 30,651,975 4,156,364 26,495,610 35,955,171 3,951,596 32,003,575
Professional and business Services..........ccccocuvevieereiencnceiennd 28,762,451 3,634,723 25,127,728 33,842,316 3,438,438 30,403,877
Education, health, and social assistance 50,335 10,894 39,441 71,138 10,894 60,244
Leisure, accommodation, and food services.. . 1,398,142 469,841 928,301 1,526,593 463,516 1,063,077
Other SEIVICES. .....c.oiiiiiiiiiiiicee s 441,046 40,906 400,141 515,125 38,748 476,377
Nature of business not allocable. ..o 1,076 14,063 -12,987 41,014 14,062 26,951

Footnotes at end of table.
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Table 1.--U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number, Assets, Receipts, Earnings, Taxes, Distributions, and Subpart F Income,
by Selected North American Industry Classification System (NAICS) Industrial Sector of Controlled

Foreign Corporation--Continued
[Money amounts are in thousands of dollars]

7,500 largest Controlled Foreign Corporations--Continued

Distributions out of earnings and profits
Selected industrial sector of 7,500 largest Dividends paid to
Controlled Foreign Corporations ) ] controlling U.S. Tota_l Subpart F
Total Not prewously tax'ed Preylously taxeq corporation income
earnings and profits | earnings and profits
(12) (13) (14) (15) (16)
All industries 74,188,419 49,586,670 24,601,749 26,885,724 20,238,440
Raw materials and energy production.. 7,932,197 7,262,112 670,085 2,947,397 587,936
Agriculture, forestry, fishing, and hunting.... 16,086 16,086 - 10,613 15,125
Mining 6,020,304 5,438,094 582,211 2,743,968 445,057
Oil and gas extraction.... 5,419,612 4,921,863 497,748 2,526,845 256,442
C0al MINING. ...t 117 -- 117 -- 533
Metal ore mining... 143,389 140,274 3,115 59,383 5,384
Other mining 457,187 375,956 81,231 157,739 182,697
UBIIEIES. ..o 1,895,807 1,807,933 87,874 192,816 127,755
GO0dS ProdUCTION....c.ciiiiiiiic s 28,272,530 20,080,468 8,192,062 10,226,541 7,329,974
Construction 497,709 395,316 102,393 44,178 32,582
Building, developing, and general contracting 15,852 15,852 - -- -
Heavy construction 45,017 41,750 3,266 - 14,785
Special trade contractors... 436,840 337,714 99,126 44,178 17,797
Manufacturing.... 27,774,821 19,685,152 8,089,669 10,182,363 7,297,393
Food manufacturing... 2,677,420 2,534,229 143,190 928,156 86,461
Beverage and tobacco product manufacturing. 2,044,884 1,557,138 487,746 777,954 1,115,099
Beverage manufacturing 1,245,241 1,069,116 176,124 670,231 169,277
Tobacco ManufaCturing.........ccceverveeieienenceccee e 799,643 488,022 311,622 107,723 945,821
Textile mills and textile product mills. 12,663 12,270 393 2,028 7,237
Apparel manufacturing 118,147 63,441 54,705 39,122 138,202
Wood product manufacturing..........cccceeveerereeienienieneeree e 9,872 9,872 - 8,032 -
Paper manufacturing 728,482 537,305 191,178 291,550 78,260
Petroleum and coal products manufacturing. 1,720,676 1,246,409 474,267 730,686 252,127
Chemical manufacturing...........ccccocvviiiiniiiiici s 7,658,315 5,121,581 2,536,734 1,913,630 1,898,944
Pharmaceutical and medicine manufacturing.. 3,405,383 1,767,749 1,637,633 530,430 1,196,088
Other chemical manufacturing 4,252,932 3,353,831 899,101 1,383,200 702,856
Plastics and rubber products manufacturing. 605,160 561,056 44,104 338,623 26,272
Nonmetallic mineral product manufacturing.. 434,591 349,045 85,546 86,570 104,946
Primary metal manufacturing 494,641 390,912 103,729 213,366 93,400
Fabricated metal product manufacturing.... 499,703 343,191 156,512 90,387 138,261
Machinery manufacturing. 1,292,151 1,193,847 98,304 959,108 267,712
Computer and electronic product manufacturing.. 3,573,042 2,292,602 1,280,441 1,711,598 1,311,987
Electric equipment, appliance, and component
MAaNUFACIUNING.......ccviiiiiiie e 526,915 325,697 201,218 159,947 214,554
Transportation equipment manufacturing...........cccceeveveerereeneens 3,880,903 1,961,367 1,919,536 1,251,236 1,390,324
Motor vehicles and parts manufacturing 3,642,473 1,746,634 1,895,838 1,242,758 1,360,004
Other transportation equipment manufacturing 238,430 214,733 23,697 8,478 30,320
Miscellaneous manufacturing 1,492,961 1,180,896 312,065 677,238 173,608

Footnotes at end of table.
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Controlled Foreign Corporations, 1998

Table 1.--U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number, Assets, Receipts, Earnings, Taxes, Distributions, and Subpart F Income,
by Selected North American Industry Classification System (NAICS) Industrial Sector of Controlled

Foreign Corporation--Continued
[Money amounts are in thousands of dollars]

7,500 largest Controlled Foreign Corporations--Continued

Distributions out of earnings and profits

Selected industrial sector of 7,500 largest
Controlled Foreign Corporations

Not previously taxed

Previously taxed

Dividends paid to
controlling U.S.

Total Subpart F
income

Total earnings and profits | earnings and profits corporation
(12) (13) (14) (15) (16)
Distribution and transportation of goods... 7,533,057 4,273,290 3,259,767 3,119,020 2,285,859
Wholesale and retail trade 2 6,770,895 4,159,386 2,611,509 3,105,020 2,011,325
Wholesale trade..........ccoevireiiininneeee e 5,623,264 3,207,808 2,415,456 2,255,171 1,797,751
Machinery, equipment, and suppliers wholesalers.... 176,822 132,309 44,513 42,339 26,255
Drugs and druggists’ sundries wholesalers 1,343,423 877,062 466,361 725,468 158,824
Grocery and related product wholesalers 175,636 151,957 23,678 111,626 25,120
Petroleum and petroleum products wholesalers. 469,848 354,637 115,211 253,384 125,665
Other wholesale trade 3,457,536 1,691,843 1,765,692 1,122,355 1,461,885
Retail trade 1,147,631 951,578 196,054 849,849 213,574
Motor vehicle dealers and parts dealers.... 29,352 3,931 25,421 - 4,524
Building materials and garden equipment and
supplies dealers 143,429 136,283 7,146 132,631 7,146
Food and beverage stores -- - - -- -
Clothing and clothing accessories stores... 21,777 21,777 - 21,476 89,694
General merchandise stores... 592,465 548,925 43,540 458,004 56,956
Other retailers 360,609 240,661 119,947 237,738 55,253
Transportation and WarehouSiNg..........c.covecvrererernenereese e 762,162 113,904 648,258 14,000 274,534
Transportation 732,180 83,922 648,258 14,000 274,534
Warehousing and storage.... 29,981 29,981 - - -
Information. 1,196,622 967,233 229,389 235,118 260,345
Publishing industries. 418,036 403,049 14,988 92,237 64,856
Broadcasting and telecommunications. 417,086 357,506 59,580 20,353 59,085
Other information industries.. 361,500 206,678 154,821 122,528 136,404
Finance, insurance, real estate, and rental and leasing... 10,025,823 3,696,583 6,329,240 1,061,827 5,520,693
Depository credit intermediation 1,059,884 312,016 747,868 67,790 155,976
Nondepository credit intermediation................ccceevviniiiinnniennnn. 1,787,336 562,101 1,225,234 204,338 725,118
Security, commodity contracts and other financial
investments and related products............ccccceeevenicnenieneneenn 4,195,913 1,711,725 2,484,188 467,372 2,071,936
Insurance carriers and related activities.............cccoueeeveeeeieecieeenns 1,762,241 456,679 1,305,562 102,882 1,864,832
Funds, trusts, and other financial activities.. 699,739 281,365 418,374 151,700 595,294
Real estate and rental and leasing 520,709 372,696 148,013 67,746 107,537
SBIVICES itttk 19,218,134 13,306,986 5,911,149 9,295,822 4,252,819
Professional and business Services..........c.coecrvencrccneicncenennd] 18,721,411 12,836,206 5,885,205 9,213,998 4,152,053
Education, health, and social assistance 80,187 80,187 - 24,376 583
Leisure, accommodation, and food services 272,543 265,835 6,708 42,627 53,150
Other SEIVICES......coiiiiiiiiiieec e 143,993 124,757 19,236 14,820 47,034
Nature of business not allocable.........ocooiiiiiiiiiiiiiies 10,057 - 10,057 -- 813

Footnotes at end of table.




Controlled Foreign Corporations, 1998

Table 1.--U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number, Assets, Receipts, Earnings, Taxes, Distributions, and Subpart F Income,
by Selected North American Industry Classification System (NAICS) Industrial Sector of Controlled

Foreign Corporation--Continued
[Money amounts are in thousands of dollars]

7,500 largest Controlled Foreign Corporations--Continued
Receipts by foreign corporations from
Selected industrial sector of 7,500 largest Domestic Any foreign
Controlled Foreign Corporations US. corporations | corporations
All related . controlled by | controlled by All other Unrelated
All sources parties c_(_)rporatlon u.s. u.s. related parties parties
filing return . )
corporation corporation
filing return filing return
(17) (18) (19) (20) (21) (22) (23)
All industries ] 1,749,516,820 | 502,808,237 | 108,724,524 76,016,810 | 318,024,799 42,104 | 1,253,389,403
Raw materials and energy production 71,311,519 12,635,667 441,774 4,674,093 7,516,876 2,924 58,776,398
Agriculture, forestry, fishing, and hunting.. 4,677,177 2,308,601 66,471 1,343,479 898,650 - 2,369,899
Mining 39,220,498 8,130,930 370,267 2,852,453 4,908,211 - 31,188,791
Oil and gas extraction.. 30,242,547 6,896,716 238,983 2,513,093 4,144,640 - 23,433,091
Coal MINING....cviiiieieieee e 634,005 164,988 -- - 164,988 - 469,017
Metal ore mining.... 2,296,676 346,326 79,483 197,519 69,324 -- 1,954,806
Other mining 6,047,270 722,901 51,801 141,840 529,259 - 5,331,877
UIlIEIES. ..o 27,413,844 2,196,136 5,035 478,161 1,710,016 2,924 25,217,709
Go0ds ProducCtion........ccccviiiiiiiii 923,232,646 | 324,118,386 93,298,596 47,729,842 | 183,058,728 31,221 601,705,477
Construction 12,257,735 983,924 14,674 102,723 865,494 1,034 11,273,810
Building, developing, and general contracting. 382,207 64,724 -- 431 64,293 -- 317,483
Heavy construction 3,770,281 31,746 -- 352 31,394 -- 3,738,535
Special trade contractors. 8,105,247 887,454 14,674 101,940 769,807 1,034 7,217,793
Manufacturing.. 910,974,911 | 323,134,462 93,283,922 47,627,118 | 182,193,234 30,187 590,431,667
Food manufacturing. 59,631,107 6,549,519 686,093 592,756 5,270,671 - 53,103,110
Beverage and tobacco product manufacturing 51,048,091 9,062,078 3,229 1,086,716 7,972,133 -- 41,986,029
Beverage manufacturing 23,466,190 2,940,964 3,229 679,551 2,258,183 -- 20,525,227
Tobacco manufaCturing..........ccccovecvrieencreecenienennns 27,581,901 6,121,115 -- 407,165 5,713,950 - 21,460,802
Textile mills and textile product mills. 1,595,707 414,196 26,660 20,488 367,048 - 1,188,187
Apparel manufacturing 7,217,263 3,869,982 480,068 2,387,530 1,002,384 - 3,347,281
Wood product manufacturing...........cccceeeeeeeriiereeniennen 528,432 63,575 58,958 61 4,556 -- 464,857
Paper manufacturing 22,875,042 3,885,236 1,344,963 198,195 2,342,078 - 18,989,806
Petroleum and coal products manufacturing... 72,797,524 13,239,056 1,510,006 4,586,834 7,142,093 123 59,558,468
Chemical manufacturing..........ccccoceeiricreniinieneniens 154,979,722 44,820,522 6,210,713 5,317,201 33,292,608 - 110,520,034
Pharmaceutical and medicine manufacturing 63,489,100 22,042,991 2,715,446 2,883,907 16,443,638 -- 41,454,298
Other chemical manufacturing 91,490,622 22,777,530 3,495,267 2,433,294 16,848,970 - 69,065,737
Plastics and rubber products manufacturing... 17,081,640 6,818,181 2,345,810 201,974 4,270,397 - 10,263,523
Nonmetallic mineral product manufacturing 9,314,505 1,371,036 303,635 286,335 751,001 30,064 7,952,524
Primary metal manufacturing 8,061,639 2,125,965 425,006 336,654 1,364,305 - 5,935,675
Fabricated metal product manufacturing.. 16,694,495 3,683,750 740,128 509,254 2,434,368 - 13,040,620
Machinery manufacturing... 42,462,358 13,587,820 4,587,375 1,330,795 7,669,650 - 28,886,624
Computer and electronic product manufacturing... 162,372,176 76,103,431 26,615,529 9,314,602 40,173,299 - 88,278,758
Electric equipment, appliance, and component

MAaNUFACtUNING......cuviiiiiiciccceee e 31,363,798 14,612,344 8,404,615 1,190,038 5,017,691 - 16,757,036
Transportation equipment manufacturing..................... 206,539,178 | 106,940,268 37,491,482 18,383,471 51,065,314 -- 99,641,522
Motor vehicles and parts manufacturing 198,420,877 | 103,920,447 36,581,029 16,876,083 50,463,335 -- 94,543,042
Other transportation equipment manufacturing. 8,118,301 3,019,820 910,453 1,507,388 601,979 - 5,098,481
Miscellaneous manufacturing 45,065,034 15,589,639 1,909,061 1,641,360 12,039,218 -- 29,568,277

Footnotes at end of table.




Controlled Foreign Corporations, 1998

Table 1.--U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number, Assets, Receipts, Earnings, Taxes, Distributions, and Subpart F Income,
by Selected North American Industry Classification System (NAICS) Industrial Sector of Controlled

Foreign Corporation--Continued
[Money amounts are in thousands of dollars]

7,500 largest Controlled Foreign Corporations--Continued

Receipts by foreign corporations from

Selected industrial sector of 7,500 largest Domestic Any foreign
Controlled Foreign Corporations Us. corporations | corporations
All related ) controlled by | controlled by All other Unrelated
All sources parties gqrporanon u.s. u.s. related partied] parties
filing return ) .
corporation corporation
filing return filing return
(17) (18) (19) (20) (21) (22) (23)
Distribution and transportation of goods 355,151,932 73,123,199 8,468,335 11,403,969 53,243,884 7,012 282,477,544
Wholesale and retail trade 2 .| 345,138,283 70,361,244 8,451,416 9,838,158 52,064,659 7,012 | 275,220,541
Wholesale trade..........ccocooeririinininicereeeeeseen 286,723,573 68,454,878 7,861,999 9,614,790 50,971,077 7,012 | 218,700,867
Machinery, equipment, and suppliers wholesalers...| 16,677,369 2,636,397 915,816 148,677 1,571,904 - 14,045,385
Drugs and druggists’ sundries wholesalers..............| 21,889,765 8,212,504 16,970 133,316 8,055,710 6,508 13,762,329
Grocery and related product wholesalers................. 7,075,284 1,304,427 176,800 562,663 564,964 -- 5,770,857
Petroleum and petroleum products wholesalers...... 56,833,451 11,255,959 20,744 3,905,455 7,329,760 -- 45,581,505
Other wholesale trade.............ccoeveviininiiniicicne 184,247,704 45,045,591 6,731,668 4,864,679 33,448,740 504 139,540,791
Retail trade 58,414,710 1,906,366 589,417 223,367 1,093,582 - 56,519,674
Motor vehicle dealers and parts dealers.... 2,415,334 113,846 20,167 59 93,621 - 2,301,488
Building materials and garden equipment and
supplies dealers 3,893,908 209,299 102,115 9,965 97,218 - 3,685,216
Food and beverage stores 6,651,747 8,543 7,623 -- 920 -- 6,643,204
Clothing and clothing accessories stores... 3,684,229 333,405 127,730 - 205,675 - 3,350,823
General merchandise stores... 16,692,273 296,846 42,012 3,640 251,194 - 16,406,150
Other retailers. 25,077,220 944,427 289,770 209,704 444,954 - 24,132,793
Transportation and warehousing............coceevreerereinncenenns 10,013,649 2,761,955 16,919 1,565,811 1,179,225 - 7,257,003
Transportation 7,560,423 2,393,166 437 1,565,715 827,014 - 5,170,202
Warehousing and storage 2,453,226 368,789 16,482 96 352,211 -- 2,086,801
Information. 32,507,167 3,088,152 56,336 618,417 2,413,399 - 29,505,045
Publishing industries. 3,295,316 260,525 25,722 19,277 215,526 - 3,034,791
Broadcasting and telecommunications. 20,740,593 1,891,609 30,614 380,822 1,480,173 - 18,935,015
Other information industries.. 8,471,257 936,018 - 218,318 717,700 - 7,535,239
Finance, insurance, real estate, and rental and leasing.| 185,490,963 35,399,943 2,684,198 6,577,002 26,137,796 948 150,682,191
Depository credit intermediation..............ccooevvniieiiennene 14,126,210 2,703,390 1,288,178 774,590 640,622 - 11,480,469
Nondepository credit intermediation..............cccccecvveeieene 25,985,055 5,006,580 84,025 305,038 4,617,518 - 21,040,876
Security, commodity contracts and other financial
investments and related products.............c.cccoevieinn 71,162,644 13,793,758 1,033,911 3,856,915 8,901,984 948 57,571,574
Insurance carriers and related activities...............cccccvueeees 43,090,851 1,881,567 165,599 481,803 1,234,166 - 41,306,036
Funds, trusts, and other financial activities.. 22,344,373 9,845,081 41,030 242,807 9,561,244 - 12,607,186
Real estate and rental and leasing 8,781,830 2,169,567 71,455 915,849 1,182,262 -- 6,676,049
SBIVICES ittt 180,629,840 54,345,072 3,764,241 5,009,099 45,571,732 - 129,141,951
Professional and business services............ccocceevveenienen | 160,920,828 52,451,153 3,298,071 4,774,554 44,378,528 - 111,070,713
Education, health, and social assistance 451,112 126,000 - - 126,000 - 348,813
Leisure, accommodation, and food services.. 15,670,847 769,095 8,744 95,449 664,901 - 14,911,691
Other SEIVICES. ..o 3,587,053 998,824 457,425 139,096 402,303 - 2,810,734
Nature of business not allocable........ccocoooviiiiiiiiiiinn 1,192,754 97,817 11,045 4,388 82,384 - 1,100,797

Footnotes at end of table.




Controlled Foreign Corporations, 1998

Table 1.--U.S. Corporations with Total Assets of $500 Million or More and Their 7,500 Largest Controlled
Foreign Corporations: Number, Assets, Receipts, Earnings, Taxes, Distributions, and Subpart F Income,
by Selected North American Industry Classification System (NAICS) Industrial Sector of Controlled

Foreign Corporation--Continued
[Money amounts are in thousands of dollars]

7,500 largest Controlled Foreign Corporations--Continued
Payments by foreign corporations to
Selected industrial sector of 7,500 largest Domestic Any foreign
Controlled Foreign Corporations US. corporations corporations
. All related . controlled by | controlled by All other Unrelated
Allrecipients parties c_qrporatlon u.s. u.s. related parties parties
filing return A .
corporation corporation
filing return filing return
(24) (25) (26) (27) (28) (29) (30)
All industries | 1,675,129,198 | 535,575,579 | 146,216,959 | 108,077,629 280,554,133 726,859 |1,146,737,668
Raw materials and energy production.. 70,628,588 13,848,173 2,286,620 3,889,565 7,668,585 3,403 56,891,964
Agriculture, forestry, fishing, and hunting.... 4,546,193 873,119 15,413 180,751 676,954 -- 3,673,075
Mining 40,000,999 9,540,450 2,210,290 3,272,279 4,057,881 -- 30,529,267
Oil and gas extraction.... 31,609,881 8,050,919 2,135,239 2,352,350 3,563,330 -- 23,565,680
Coal MINING....coviiviiiiciieee e 531,508 46,022 - 395 45,627 -- 485,485
Metal ore mining... 2,337,101 199,376 6,612 125,767 66,998 - 2,137,725
Other mining 5,522,509 1,244,132 68,438 793,767 381,927 -- 4,340,377
UBIlIEIES. v 26,081,396 3,434,605 60,917 436,535 2,933,750 3,403 22,689,622
G00dS ProduCtioN.......cccviiiiiiiiiicc e 886,433,996 | 283,316,628 | 90,795,346 49,624,074 142,260,633 636,574 | 607,668,648
Construction 12,008,802 1,461,115 115,570 367,455 903,748 74,343 10,614,337
Building, developing, and general contracting 359,708 13,507 2,022 2,312 9,173 -- 346,201
Heavy construction 3,607,124 166,447 - 45,983 53,805 66,659 3,507,328
Special trade contractors... 8,041,970 1,281,161 113,547 319,159 840,770 7,685 6,760,809
Manufacturing.... 874,425,193 | 281,855,513 | 90,679,777 49,256,620 141,356,886 562,231 | 597,054,311
Food manufacturing... 58,685,092 9,708,771 1,063,543 1,518,258 7,123,271 3,699 49,013,818
Beverage and tobacco product manufacturing. 46,700,499 9,091,218 759,549 3,061,510 5,269,852 308 37,609,281
Beverage manufacturing 21,455,186 5,000,599 759,549 1,973,228 2,267,515 308 16,454,587
Tobacco manufacturing..........cocoveeverveieerineeeneieene 25,245,313 4,090,619 - 1,088,282 3,002,337 -- 21,154,694
Textile mills and textile product mills. 1,506,493 346,694 104,775 22,093 219,826 -- 1,159,798
Apparel manufacturing 6,889,575 1,130,342 408,474 305,611 416,257 -- 5,759,233
Wood product manufacturing...........c.ceeereereneeneneens 512,424 74,461 1,691 71,582 1,188 -- 437,963
Paper manufacturing 22,902,331 4,049,666 855,835 584,997 2,608,833 - 18,884,246
Petroleum and coal products manufacturing. . 71,694,902 15,128,880 1,008,542 4,803,100 8,823,189 494,049 56,566,776
Chemical manufacturing...........ccccceevveiiniiirenicneeneees 143,183,824 46,383,609 12,852,929 8,900,155 24,567,757 62,767 96,878,628
Pharmaceutical and medicine manufacturing.. 54,252,145 21,335,142 3,485,176 5,761,139 12,088,827 -- 32,920,770
Other chemical manufacturing 88,931,679 25,048,467 9,367,753 3,139,016 12,478,930 62,767 63,957,857
Plastics and rubber products manufacturing. 16,547,563 6,133,374 2,162,592 297,794 3,672,988 - 10,414,189
Nonmetallic mineral product manufacturing.. 7,593,169 1,888,133 524,441 290,606 1,072,407 680 5,718,480
Primary metal manufacturing 7,720,781 1,749,404 437,368 402,576 909,461 -- 5,971,377
Fabricated metal product manufacturing.... 16,112,479 3,572,180 1,048,635 854,464 1,669,081 -- 12,542,247
Machinery manufacturing. 41,716,974 10,603,509 4,220,469 1,885,544 4,497,496 - 31,149,918
Computer and electronic product manufacturing.. 154,652,082 75,200,155 26,382,285 16,119,230 32,698,334 306 83,642,171
Electric equipment, appliance, and component

MANUFACTUNING. ... e 30,572,827 7,627,766 3,128,400 1,632,083 2,866,861 422 22,992,792
Transportation equipment manufacturing..................... 202,617,077 75,054,284 | 31,528,660 6,199,386 37,326,238 -- 127,579,253
Motor vehicles and parts manufacturing................... 194,657,226 73,429,036 31,209,676 5,588,452 36,630,907 - 121,228,191
Other transportation equipment manufacturing 7,959,851 1,625,248 318,98