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This draft worksheet from the 2008 Instruc-
tions for Schedule D, Capital ‘Gains and
Losses, for tax year 2008, is only available
on the Internet. Since it is a draft, it is sub-
ject to change. If this worksheet is revised,
it will be reposted only if there is a change
in the computation. When the final version
of the 2008 Instructions for Schedule D be-
comes available, this draft will be removed.

Schedule D Tax Worksheet. Use this
worksheet to figure your tax if line 18 or
line 19 of Schedule D is more than zero.

Comments and suggestions. We welcome
your comments about these worksheets.

You can write to us at the following ad-
dress:

Internal Revenue Service

Individual Forms and Publications
Branch

SE:W:CAR:MP:T:1

1111 Constitution Ave. NW, IR-6526
Washington, DC 20224

We respond to many letters by tele-
phone. Therefore, it would be helpful if you
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would include your daytime phone number,
including the area code, in your corre-
spondence.

You can email us at *taxforms @irs.gov.
(The asterisk must be included in the ad-
dress.) Please put “Instructions Comment”
on the subject line. Although we cannot re-
spond individually to each email, we do ap-
preciate your feedback and will consider
your comments as we revise our tax prod-
ucts.



Schedule D Tax Worksheet Keep for Your Records ﬂ

Complete this worksheet only if line 18 or line 19 of Schedule D is more than zero. Otherwise, complete the Qualified Dividends and Capital Gain Tax
Worksheet on page 35 of the Instructions for Form 1040 (or in the Instructions for Form 1040NR) to figure your tax.

Exception: Do not use the Qualified Dividends and Capital Gain Tax Worksheet or this worksheet to figure your tax if:
® Line 15 or line 16 of Schedule D is zero or less and you have no qualified dividends on Form 1040, line 9b (or Form 1040NR, line 10b); or

® Form 1040, line 43 (or Form 1040NR, line 40) is zero or less.

Instead, see the instructions for Form 1040, line 44 (or Form 1040NR, line 41).

1. Enter your taxable income from Form 1040, line 43 (or Form 1040NR, line 40). (However, if you are filing Form 2555 or 2555-EZ
(relating to foreign earned income), enter instead the amount from line 3 of the Foreign Earned Income Tax Worksheet on page 35 of the
Form 1040 InStruCtioNS) . . . . o v v v v o o e e e e e e e e e e 1.
2. Enter your qualified dividends from Form 1040, line 9b (or Form
1040NR, line 10b)* . . . .. ... e 2.
3. Enter the amount from Form 4952 (used to
figure investment interest expense deduction),

linedg . ....... ... ... ... ... ... 38

4. Enter the amount from Form 4952, line 4e** 4.

5. Subtract line 4 from line 3. If zero or less, enter -0- . . . .. .. ... s.

6. Subtract line 5 from line 2. If zero or less, enter -0- . . .. . ... ... .. .. ......... 6.

7. Enter the smaller of line 15 or line 16 of Schedule D . .. ... ... 7.

8. Enter the smaller of line3 orline4 ... ................. 8.

9. Subtract line 8 from line 7. If zero or less, enter -0-* . . . .. ... ... ... .......... 9.
10. Addlines 6 and 9 . . . . . ... e 10.
11. Add lines 18 and 19 of Schedule D* . . . .. ... . ... . ... . e 11.
12. Enter the smaller of line 9 orline 11 . . . 0 n L 12.
13. Subtractline 12 from line 10 . . . . . . . 13.
14. Subtract line 13 from line 1. If zero or less, enter -0- . o . . . . e e e e e e 14.

15. Enter the smaller of:
® The amount on line 1 or
e $32,550 if single or married filing separately;

$65,100 if married filing jointly or qualifying widow(er); or ("7 =
$43,650 if head of household
16. Enter the smaller of line 14 orline 15 . ... ... ... ... .. .. ... .. ... .. ...... 16.
17. Subtract line 10 from line 1. If zero or less, enter -0- . . .. ... .. 17.
18. Enter the larger of line 16 or line 17 . . . . . . . . ..o p 18.
If lines 15 and 16 are the same, sKip line 19 and go to line 20. Otherwise, go to line 19.
19. Subtract line 16 from line 15 . . . . . . . .o p 19.
If lines 1 and 15 are the same, skip lines 20 through 32 and go to line 33. Otherwise, go to line 20.
20. Enter the smaller of line lorline 13 . .. ... ... ... .. ... . ... ... .......... 20.
21. Enter the amount from line 19 (if line 19 is blank, enter -0-) . . . . .. .............. 21.
22. Subtract line 21 from line 20. If zero or less, enter -0- . . . . . . . . . . . . p 22.
23. Multiply line 22 by 15% ((15) . . . o o o 23.
If Schedule D, line 19, is zero or blank, skip lines 24 through 29 and go to line 30. Otherwise, go to line 24.
24. Enter the smaller of line 9 above or Schedule D, line 19 . . . ................... 24.
25. Addlines 10and 18. ... ... ... .. ... ... ... .. ..... 25.
26. Enter the amount from line 1 above . . .. ................ 26.
27. Subtract line 26 from line 25. If zero or less, enter -0- . . . . . . ... ... ... ......... 227/
28. Subtract line 27 from line 24. If zero or less, enter -0- . . . . . . . . . . . p 28.
29. Multiply line 28 by 25% (.25) . . . o ot i e 29.
If Schedule D, line 18, is zero or blank, skip lines 30 through 32 and go to line 33. Otherwise, go to line 30.
30. Addlines 18, 19,22, and 28. . . . . . . . L 30.
31. Subtractline 30 from line 1 . . . . . . . . 31.
32. Multiply line 31 by 28% (.28) . . . . . o L 32.
33. Figure the tax on the amount on line 18. Use the Tax Table or Tax Computation Worksheet, whichever applies . . .. ............ 831
34, Addlines 23,29, 32,and 33. . . . . ... 34.
35. Figure the tax on the amount on line 1. Use the Tax Table or Tax Computation Worksheet, whichever applies . . . .. ... ......... 3s.

36. Tax on all taxable income (including capital gains and qualified dividends). Enter the smaller of line 34 or line 35. Also include this
amount on Form 1040, line 44 (or Form 1040NR, line 41). (If you are filing Form 2555 or 2555-EZ, do not enter this amount on Form
1040, line 44. Instead, enter it on line 4 of the Foreign Earned Income Tax Worksheet in the Form 1040 instructions) . ........... 36.

*If you are filing Form 2555 or 2555-EZ, see the footnote in the Foreign Earned Income Tax Worksheet on page 35 of the Form 1040
instructions before completing this line.

**If applicable, enter instead the smaller amount you entered on the dotted line next to line 4e of Form 4952.
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